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General Information 

 

Company and Contact 

Filing Fees 

Project Name: Status of Filing in Domicile: Pending

Project Number: END-VALNON12 Date Approved in Domicile:

Requested Filing Mode: Review & Approval Domicile Status Comments: It was filed with and ICC Compact
filing and is pending

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Individual Market Type:

Overall Rate Impact: Filing Status Changed: 11/02/2012

State Status Changed: 11/02/2012

Deemer Date: Created By: Jan Spoede

Submitted By: Jan Spoede Corresponding Filing Tracking Number:

Filing Description:

END-VALNON12, Endorsement for Policy

We are filing the attached endorsement, Form END-VALNON-12 to comply with the reduction in the maximum valuation and
non-forfeiture interest rates for 2013 life insurance issues.  This is not an informational filing.  This endorsement amends policy
language to restate the valuation interest rate from 4% to 3.5% and the non-forfeiture rate from 5% to 4.5%.  We are modifying
our non-forfeiture values for 2013 issues.  No other changes are being made to the forms.  With this filing, we have included
revised actuarial memoranda (um) which reflect the changes made to valuation and non-forfeiture rates.

This endorsement will be used to alter policy forms NWL 7-09 and NWG 7/09. These forms were previously approved:  NWL
7/09 on April 21, 2009 under State Tracking Number 42125 and NWG 7/09,on May 7, 2009 under State Tracking Number
42185.

Filing Contact Information
Jan Spoede, Senior Associate, Product
Development

jspoede@texaslife.com

P.O. Box 830

Waco, TX 76703

800-283-9233 [Phone]  6371 [Ext]
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Form Schedule 

Lead Form Number: END-VALNON12
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VALNON12
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END-VALNON12 
 

Texas Life Insurance Company 
A Stock Company 

(Hereinafter called: the Company, We, Our or Us) 
Home Office: 900 Washington Avenue, P.O. Box 830 Waco, Texas 76703 

Administrative Office: 100 Centerview Drive, Suite 100, Nashville, Tennessee 37214 
Customer Service: 1-866-215-5343 

www.texaslife.com 
 
 
 

ENDORSEMENT TO POLICY [123456] 
 
Effective upon receipt, this endorsement is added to and made a part of the policy 
referred to above. 
 
The Section titled “Basis of Policy Values” is amended to read: 
 
The guaranteed Policy Values applicable to this policy are shown in the Table of Policy 
Values. Values shown apply only if the policy is free from a policy loan. Values for 
policy years not shown will be furnished upon request. Values are shown for the end of 
a policy year when premiums were paid for the full policy year. If premiums were paid 
for a part of a policy year, values will be calculated on a consistent basis with allowance 
for the length of time premiums were paid. 
 
All guaranteed minimum cash values, present values and net single premiums are 
calculated on the 
following basis: 
 
1.  Interest at [4.50%] per year. 
 
2. Mortality as provided in the Commissioners 2001 Standard Ordinary Mortality Tables, 
curtate; male or female whichever applicable, with distinction for non-tobacco or 
tobacco use, age last birthday. 
 
3. On the assumption that death benefits are payable at the end of the policy year in 
which the Insured dies and that premiums are paid annually in advance. 
 
The non-forfeiture values are at least equal to those required by law of the state in 
which this policy is delivered. A detailed statement of the method of computing values 
has been filed with the insurance supervisory official of that state. The cash surrender 
or death benefit that may be available under this policy are not less than the minimum 
benefits required by any statute of the state in which this policy is issued. 
 
 
The section titled “Reserves” is amended to read: 



END-VALNON12 
 

 
The Actuarial reserves are computed in accordance with the Commissioner’s Reserve 
Valuation Method (CRVM), mortality as provided in the Commissioners 2001 Standard 
Ordinary Mortality Tables with interest at [3.50%], for male or female, age last birthday, 
with distinction for non-tobacco or tobacco use, assuming deaths occur throughout the 
Policy Year and premiums are payable annually. The actuarial reserves are equal to or 
greater than those required by law of the state in which this Policy is delivered. 
 
 
 
 
 
 
 
         
 
 
  
 
  President      Secretary 
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CERTIFICATION OF READABILITY 

FORM  NWG 7/09 & END-VALNON12 
 

This is to certify that Texas Life Insurance Company -NWG 7/09 and END-VALNON12 
has achieved a Flesch Reading Ease Score of 51.20. 

 
 
 

 
 
______________________ 
Officer Signature 
 
Michael R. Khoury, JD 
Director 
Product Development, Claims and Records 
 
 

 
 
 

Date:  23 October 2012 



 
 

    
 
 

  
 
 

 
CERTIFICATION OF READABILITY 
FORM NWL 7/09 & END-VALNON12 

 
This is to certify that Texas Life Insurance Company Form NWL 7/09 and END-

VALNON12 has achieved a Flesch Reading Ease Score of 51.40. 
 
 
 

 
 
______________________ 
Officer Signature 
 
Michael R. Khoury, JD 
Director 
Product Development, Claims and Records 
 
 

 
 
 

Date:  25 October 2012 



















 
  
 
 

 

 
 
 

CERTIFICATION 
 
 
The undersigned, an officer of Texas Life Insurance Company, Waco, Texas, 
does hereby certify that he has personally reviewed the guidelines of Arkansas 
Bulletin Number 19, Unfair Sex Discrimination in the Sale of Insurance, and does 
comply with the guidelines of such Bulletin. 
 
 
 

 
 
________________________________ 
Michael Khoury, JD 
Director 
Compliance and Product Development 
 
Date:   26 October 2012 
 



 
  
 
 
 

 

 
 
 
 

CERTIFICATION 
 
 
The undersigned, an officer of Texas Life Insurance Company, does hereby 
certify that he has personally reviewed the guidelines of Arkansas Bulletin 
Number 11-83, and does further certify that form NWL 7/09 does comply with the 
guidelines of such Bulletin. 
 
 
 

 
 
________________________________ 
Michael Khoury, JD 
Director 
Product Development, Claims and Records 
 
Date:   26 October 2012 
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